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ECONOMICS
r,od eooAdeir: 1OO
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ioe3drlslc: t) {, *rld g$noaJpd:dldddilao$q{.{,a"n Ddobo
Write the question numbers legibly in the margin.

2) z"odJ {, ori ior^:oe&d rrugdd) Ododdd)ndde$.
Answer for a question should be continuous.

I

1)

ryod-a PART-A
dOoJDd w{ddd1 eJOBr udobO. Choose the correct ans}r,er.
z.oc3: sQFddo$ doddo$ ioddos-:r1#:

5xl:5

The scarce resources of an econorny have
a) {,pard"d u$d c$Q dooDd Cornpeti ng usages
b) edorud elgdobdl dooDd Unlimited usages
c) aa at$dc$di dooBa Single usages
d)a>ee)d o$Edcb epe.:_ None of the above

2) eergdQod:O r.od: erodJS, +r3dd. In the short run . a firn-r
aloo eoadrl#dludeDobiDqd Can change allthe inputs
bl ae2ueodrltldludoooi:dD? Can not vary allthe inputs
cl oq ucodrltlJi Ado"n dooDd:gid Can keep all the inputs fixed
d) a"eed oXnd3d: ere;_ None of the above

3) e>qj : Prollt :
alPxQ blTR-TC

4) NNP: GNP
aldadDeduction
c]doad Investment

cl TFC + TVC dl rR/Q

bliddQ Depreciation
d)d>ee)d o$ad6b ele;_ None of the abovc

5) dz.{ wdorerl d'>qd doAeo$e) Ceado$ e;qJ.acbd w_drd6*od eredaaaarl ed:
When detnand exceeds the available output under condition of high level of
enrplol,ment, this rnay give rise to
al ee{,ndrad* edtod dDadlad>gd Infl ation
bled {,nd ead* er d o-od alrrcd-od> gd. D efl ati on
cl aO€ddeod* erdaad dJEEdo&qd Stabil isation
d] a>eOd o1n{d: eee.:_.None of the above

aaO z,ru1 {Crlddc" d.:ozlo. Fill in the blanks of the following
z.od: deJ ddobd wdp +t3dd+:redrrod uoaod:{ ri i$annd:{d.

II
6)

7)

5xI=5

For a price taking finn rnarginal t'evenue is equal to
q_a$d Cead d>d: {Bdod deajrlsl dd{d qiea&d ?rocbade) Cqrardaarb{d.

is determind at the point where the demand for labour and supply of
labour curves intersect.

8) crQd {*arad idd:rl$$* dnoar^l dro6d edagq +Bdd opard ded)
d,Dc6rrl drad, scq ;orb{d.
The Monopoll, finn's decision to sell a large quantity is possible only at

Degrl9dl oarudl {o3ro erR cdE r uaioadrd ioirlsrDd RBI, SEBI rlpod ?srori
JJ._J.J-99(J9d(U.9(,).

policies are pursued by the state itself or statutory bodies like the RRI.
SEBI ect.
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10) ioardc erdr io{,b:rd saaoS:E*id:od draqdd} d{iladigd "add:* , .,ood.
ddo${ed. The Government miy spend an i,nount equalto the re\/enue it collects .

This is known as

III dooD& udcbO.Match the following.

11) A
1) 4pdd idd:rt$:

5xI:)

a) ddoicqd de{ dndud>erod saaod>

Colnplirnentary Goods Pcrsonal Disposable Incotne

2)diadrd*r i$doee;d MarketEquilibrium ?3) edt$dg"aoatr Pen & Ink

3) M3 d:dg Mo M, and Mo &) aarldd c{Paper Gold

4) PbI G) auae': deoBroad MoneY

5) SDR 'A) QD:QS

IV dCnd {i-d4rl9ri ?.odJ dd er$aa ?,od) Dd"dq e'Dqo& '

Answer the following questions in a word or a sentence each: 5x1:5

12) io{rer$ruoSiaodded;?What isMicro economics?

13) w^drd: *t:dd d{ zeoudd elfrrddltldouo.
Write the meaning of cost function of the f.trnt'

14) Q6d :i*d:.aoddeab?What is Duopoly?

15) io{,oaoS: dodd ?3odd Dddr"ded:{d?

What does classical school of thought sa1'

16) ,r,edsaod sooc$ ddrgd (MPS) edr Dd*^\e.

Write tlte meaning of Marginal Propensitl'to save(MPS)

?,pDd-a PART-B

d{ dcnd oJndlrmddro 9 4/r4derl 4/sotDoddo* 4 aadorldQ erDqosr .

Answer any 9 of the following questions in 4 sentences each: 9x2:18

17) iead Oc$d;ddlgcR, State the law of Demand'

18) erd:t3oeho$ ddrdc$dladoiDd add) eilrddddlesAJ'

Mention tu,o different approaches rvhich explain consumer beliar''iour.

19) 6e#e)rlci {d,need AqDdrl*-i} B9&. Mention the tvpes of Returns to scale'

20) een dQ d2*rlsjd16ioP,. Nante the short run costs'

27) ioadaad defld er$rCdl eroo-adddibd udcmo'

Write the meaning o1' Opporlunity cost u'ith an example '

22) ioaio scnc$ dlQ:.,ednod eraac$rt'# erdr g9A'

State the rneaning ofAverage revenue and Marginalrevenue.

2g) e:adu de-:od:do_d m;sadd addc sdrlsdl dioR,. d:d] e{rl# erdr e^:d*^*o.

Name and u,rite the nreaning ol'trvo kinds o1'tradc in external sector.

24) ei;et.,duoorlrl$jdleE?&. Mention thc factors of production.

25) eJnFJ^d) i:dg dosd ild)sd doeafrld$* EgA. w'nreiadds aoe.

I)istinguish bet$,ecn stock and florv. Give exaulple .

26) urdrdrl*cd; llod: eqnrtco ? eCd add: &drldi'r.. '9v:'''

What do 1'ott meall by externalitics ? Menliotl its trt'o t1'pes'
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27) 6D$ droq $d3 dur GDP rl# 63d>eJ d.aarirl$d1 r^ldooo.

Write the differences betrveen nominal and real GDP.

28) deod aJeado$ addr wdedrtsdleg*.
Mention the two motives ofdernand formoney.

29) doado$ rbeadd erdrddl oea. erdd i69d$" zldo$o.
Give the meaning of investment multiplier. Write its forrnula.

30) d>d uQrddo$ dcod: d-ooarl$dl eg*.
Mention the three linkages of Open economy.

?tTorl-& PART:C
\T dt d$Jnd dnaUaadd.a 7 €/d4deri €reotood*ar]2 arodorlCQ ero{o3,r.

Answer any 7 of the following questions in 12 sentences each: 7x4=28

31) deoQ,eo$ doeAd ejQrddo$ af, rr+, E34,ed &dou)o.

Write a short note on a centrally planned economy.

32) z"nr;, d:frrbeo abdg s,ednod $"brbrartd dd:ed d.aof,rl$$* Ddou>O.

\Vrite the differences betrveen Total Utilify and Marginal Utility.
33) dr d$nd dddrl$ cco3ro do{pear dudReuo$e2 erDdts) +s3dd enql rlo{ri,o9ilcdod>

uri ioa"{u34,d udoso.Write a short note on profit maxinrisation ola firm in
Perfect Cornpetitive Market under the following conditions .

al P: MC bl MC 03, qndg "a9ddnrlld)ee_. MC rnust not be decreasing at qo.

34) idcdoee;dd d>ed ad 6ied de.:_t^:rl$ doraaa3:dd1 doeo$d doe{dddl udos:0.

Write a table to shorv the impact of sirnultaneous shifts on equilibrium .

35) ddbee;: d€o3, CoeAd no{,dd d:dl dr:,dd sDcrDdddo$dl edO:,.

Explain the exarnples ofplanned accumulation and decumulation of inventories.

36) dead aacdcrrl$dl iof,dmn odo&.Briefly explain the functions of rloney.
37) RBI d uaoirrl$dlnofl{aan ado:,. Briefly explain the functions of RBI.
38) iabr, Cead zsos:dd er$rddl udobo.dearodrdmh erddl deri ddo3: ud:dl?

Write the rneaning ofAggregate demand function . Hou, can it be obtained
graphically?

39) ed:poerl d:dg doatiod: noe":daid1 dea:a diilicJ d:nod sdo&.
Explain consumption function and investment function rn,ith the help of graphs .

10) dooao3: dodd abdg doebeo$ ri.oddo$$4 nof,qErDR ado&.
Briefly explain the Revenue detlcit and Fiscal deficit.

41) ed eD$oir dd d)d3 udsartd sDd)o$ ddrl$ rbro $dg doedrl#dg cdo&.
Explain the rnerits and dernerits of flexible and fixed exchange rate systenr.

ryrd-G PARLD
VII * ddnd oJvadoaddo 4 {rd4rl9ri {,Bolooddo* 20 aadorldO elu{o& .

Ansrver any 4 of the follow'ing questions in 20 sentences each: 4x6:24
42) Baaiedri{, oea:c$ e;{mdfdlora:a *drrlvooDri cdO&.

Explain the fbatures of indiflerence cur\/es ri'ith the help of diagrau-rs.

43) EeqradQ ad.d ora:rl* uaodddl s;o:,. Explain the slrapes of long run cost curves.

44) id ioa:o,oo ErcE*r Sedil€ooBn dnd>dq iC>ci-ee e;;jd;Q deaau3drd imod:&cd
e'dO:",.I-rxplain the'market equilitrriunr ri.ith tlrc lixed nunrber of llrnrs u'ith the help

of diagranrs.
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45) creDdilQc$O wacrd;n dz{, duodrd anhoad TR. d.>Q TCdeairlsj a$dcbod sdqab,
erodpb +,t"3dd id:iioee.:ddd;*oe.s:ro rjdaooDri OdO&. llxplain the short run

equilibriurn of a I\4onopolist firm , rvhen the cost of production is positive by

using l-R and T'C cun,es u,ith 1he help of diagratn.
46) GDP c3:d1oa,md d;ai:d d;od: egadrls) z.oae w{ddib" o€d:gdo?$ddl

ii-oeOi:d z-od: ioa:ar?"d erumdd#otrdicdO:r. Irxplain numerical exarnple to shou,

that all the three rtrcthods o1- estirnating GDP gives 1he sarne answer.
47) at{d dnreddcadQsdo,:,. i:xplain the classification of expenditure.
48) iocsaC: ea*ii: a:n u3{.d uoc:O. S/rite a note on balance of payrtrent.

FJd-"e PART-E
\/rll * fdnt oJ:a$oadd,.o 2 trooJ,:rzpod d;dg &o3.oea;d erqDOd 4/d*rleri

eru{O,5. Ans*'cr an1'2 of the following Project and Assignnrenl Oriented
questions.

49) * ailnd d-oedddO raraohd e/!gr{rl+.q dcd: bcoe:O.
Firrd the Missing producls in the foliou'ing lable.

2x5=10

(esod aoa.Qrderi d.ndJ For Blind Students Only )
l'P, MP abdE APrl* efrridq udor:o. Write the meaning of TP. MP and AP.

50) ds3ri Oe a$d doedddO id8d 4/e, +$dd drod:dul, CeJ d,o. 10 "aa"rl,
z"u;, eremod-:(fn), &ei:aod eraaod: (MR) d:d; doaio eaao$(AR) rl+
erd:i.otcrld oua*ead d.rJe. Conipute thtlotal Revenue. Marginal l{cvenue and

Average Revenue schedules in tlie lbllou'ing table, rvliert market price o1-each unit
of goods is Rs 10.

Quantitl, Sold dooau":d {,dora 1R MR AR
0

2

1

4

5

6

( erod ao?pFrleri d.nd,., For Blind Studerrts Only')
TR , MR aazlo ARrl# edrdJl udooro.Write the rneaning of TR, MR andAR.

eincdueddra aedm drad erdvat6eddsa (dot^l-', dqe) a;ri uod: $qd uoog:0.

S/r'ile a note on Demonitisation.
ElBBggECdI

Ira.clors f,*dr1*: 'lP MP AP
0 0

I IO l0
1 24 t2
a 40 16 13.33

4 10

5 6 fi.2
6 57 I 9.5

sl)
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